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11 September 2021 

The Nifty finished off the week with a Doji candle. Further, the Bank Nifty ended week 

with a Hanging Man candle near previous all-time high is a concern. However, chart 

patterns suggest retracement towards critical supports may again find buyers. Further, 

thorough technical study of the weekly as well as the daily chart patterns suggests; the 

Nifty broader trading range for the coming week is expected to be 17000-17500. 

 

It Kickstarted the week on a positive note, however, remained extremely choppy within a 

narrow band throughout the session towards finishing off with a Doji candle. Thick 

resistance placed in the price range 17450-17500 remained unharmed. Ending the week 

with a Doji candle and filing to breakout thick resistance placed in the price range 17450-

17500 might be a concern. Failing to breakout may lead to intraweek retracement 

towards 17000 levels. Midway support is placed around 17200 levels. Hence staying 

cautious on rise is advised. 

 

On the daily chart, the Nifty ended 0.09% up at 17369.25. It opened on a flat note and 

remained range bound throughout the session towards finishing off on a flat note. 

Breaking out thick resistance placed in the price range of 17450-17500 looks difficult in a 

single attempt. Failing to breakout may lead to range bound oscillation in the price band 

of 17200-17450 in the first half of the week. Higher resistance is placed around 17500 

levels. Pivotal support for the coming week is placed around 17000 levels.  

 

Nifty patterns on multiple time frames show: it ended the week on a subdued note. 

Critical resistance zone placed in the price range 17450-17500 needs to breakout for 

further up move. Broader trading range is likely to be 17000-17500. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17200, 17000 Resistances- 17450, 17500 
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Open Positional Calls- 

T+7 Positional Sell- 
|Futures Segment| JSW STEEL Sep Fut @ 700-705, TGT- 665, Closing SL- 
above 725 

T+7 Positional Sell- 
|Futures Segment| TATA MOTORS Fut @ 290-292, TGT- 272, Closing SL- 
above 302 

T+3 Positional Buy 
|Cash Segment| HERO MOTO @ 2790-2780, TGT- 2880, SL- closing 
below 2730 

T+5 Positional Buy 
|Cash Segment| IOC @ 112.50-112, TGT- 118, SL- closing below 109 

T+3 Positional Buy 
|Cash Segment| INDIA CEM @ 183-182, TGT- 190, SL- closing below 178 

T+3 Positional Buy 
|Cash Segment| INFY @ 1692-1690, TGT- 1730, SL- closing below 1670 

T+3 Positional Buy 
|Cash Segment| DABUR @ 637-635, TGT- 655, SL- closing below 625 

T+3 Positional Buy 
|Cash Segment| EXIDE @ 182-181, TGT- 189, SL- closing below 177 

T+1 Positional Buy 
|Cash Segment| PVR @ 1370-1365, TGT- 1395, SL- closing below 1350 

BTST Positional Buy 
|Cash Segment| ASHOK LEYLAND @ 125.50-125, TGT- 129, SL- closing 
below 123 

BTST Positional Buy 
|Cash Segment| LIC HOUSING @ 421-420, TGT- 430, SL- closing below 
415 

T+2 Positional Buy 
|Cash Segment| BATA @ 1735-1730, TGT- 1760, SL- closing below 1715 
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Market in Retrospect 

India's stock benchmarks closed at record and registered best weekly gain in months, aided by gains in energy, oil & gas 

and metal stocks. Sentiment improved due to positive economic data as the August services PMI rose to the highest in 

18 months. 

Nifty Index gained by 0.52% to 17,324, it also gaining by 3.70% for the week. The broader markets represented by the 

NIFTY 500 Index ended 0.51% higher, ending at 14,759. During the week, NIFTY Realty was the top gainer, gaining by 

10.76%, followed by NIFTY Consumption, gaining by 3.39% higher.  

Grasim Industries was the top gainer, gaining by 6.58%, followed by RIL and Coal India, which gained by 5.72% & 4.98% 

respectively. SBI life the top loser, losing by 5.65%, followed by HDFC Life and Divi’s Lab fell by 2.85% & 2.14% 

respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 10253.03  9829.59  423.44  1113.88 4574.11 

DII 5229.60 4525.39  704.21  1115.55 6388.95 

FII Derivatives Flow (In Crore)  09-09-2021 

Institutional Flow (In Crore)  09-09-2021 

Instrument Purchase Sale Net 

Index Future 2397.92 3914.66 1516.74 

Index Option 577569.07 572677.56 4891.51 

Stock Future 9877.15 11152.35 1275.20 

Stock Option 12228.83 12372.06 143.23 

Market Turnover (In Crore) 09-09-2021 

Name Last Previous 

NSE Cash 49803.53  59691.14  

NSE F&O 9827795.01  6303668.84  

BSE Cash 8,107.58  3,814.40  

BSE F&O 2.46 58.20  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Grasim Industries 6.58 842587.00 1980120.00 1.34 

RIL 5.72 4136538.00 9775900.00 0.24 

Coal India 0.34 4.98 9519564.00 9516571.00 

Titan 1.05 3.42 653397.00 992995.60 

Eicher Motors 0.65 3.11 456149.00 1112706.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

NTPC 0.44 1.67 5757417.00 8060497.00 

Sun Pharma 0.15 1.73 2008287.00 3310790.00 

Divi'S Lab 0.59 2.14 373656.00 438046.80 

HDFC Life Insurance 0.85 2.85 2867987.00 9185783.00 

SBI Life Insurance 3.84 5.65 10115407.00 1600957.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3146.96 0.38 0.46 1.61 5.02 31.47 24.43 20.22 3.24 3.16 

ACWI 742.77 0.44 0.39 1.60 3.80 30.10 23.08 19.13 2.99 2.93 

Asia Pacific 206.65 0.27 1.69 3.20 1.06 22.01 18.29 15.93 1.77 1.76 

EM 1313.60 0.91 0.13 1.50 4.31 20.99 16.40 13.70 1.89 1.89 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35031.07 0.20 0.93 0.20 1.70 25.38 21.19 19.01 4.93 4.78 

NASDAQ 15286.64 0.57 0.18 2.87 9.88 37.20 125.84 33.08 8.54 6.63 

S&P500 4514.07 0.13 0.19 1.84 6.98 32.81 26.96 22.22 4.70 4.49 

CBOE VIX 19.02 5.90 18.06 13.76 6.32 33.98 NA NA NA NA 

FTSE100 7008.75 1.22 2.17 1.73 1.02 16.56 18.55 12.36 1.81 1.75 

CAC40 6649.01 0.30 1.69 2.41 1.30 31.85 22.89 16.19 1.93 1.91 

DAX 15562.68 0.30 1.75 1.16 0.12 17.57 17.81 14.41 1.80 1.77 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 30008.19 0.57 5.13 7.87 3.98 30.29 17.32 18.05 2.00 1.94 

Hang Seng 25716.00 2.30 1.44 2.16 10.53 5.10 10.61 12.87 1.08 1.30 

STI 3071.70 0.09 0.55 3.32 2.59 22.90 23.54 14.42 1.08 1.07 

Taiwan  17304.33 0.20 0.09 1.03 1.99 37.24 15.89 14.00 2.32 2.46 

KOSPI 3114.70 1.53 1.93 4.47 3.16 31.10 16.25 11.10 1.13 1.22 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 113412.80 3.78 4.52 7.81 12.70 11.97 8.96 7.82 2.00 1.65 

Russian 1726.93 0.02 0.02 5.23 3.12 43.75 9.34 6.99 1.17 1.11 

SHANGHAI Com 3693.13 0.49 2.67 5.68 2.83 13.47 15.71 13.53 1.72 1.59 

SENSEX 58305.07 0.09 0.78 7.17 12.25 52.66 30.18 25.17 3.77 3.58 

NIFTY 17369.25 0.09 0.78 6.83 11.09 54.01 28.06 23.79 3.63 3.43 

NSE VIX 13.94 3.24 2.09 10.61 5.49 37.28 _ _ _ _ 

Among Asian indices index Nikkei225, Hang index 
was ended 5.13% higher. Hang Seng, STI, Taiwan 
and KOSPI index was ended 1.44%, 0.55%, 0.09% 
& 1.93% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 0.78% & 
0.78% higher. NSE VIX was ended by 2.09% 
lower, respectively so far in this week. 

Among BRIC indices Russian, and Shanghai index 
was ended by 0.02%, & 2.67% higher. Brazil index 
was ended by 4.52% higher so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.46% lower & 1.69% higher 
respectively so far in this week. 

Among US European indices NASDAQ and 
CBOE VIX ended at 0.18% & 18.06% higher. 
Dow Jones, S&P500, FTSE100, CAC40 and DAX 
index index was ended by 0.93%, 0.19%, 2.17%, 
1.69% and 1.75% lower respectively so far in 
this week. 

Among Currencies USD, GBP and JYP index ended 0.11%, 0.12% & 
0.03% higher. EUR, BRL, and INR index ended 0.38%, 2.52%, & 0.59% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.75% lower & 1.16% higher so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.12 1.20 3.03 9.64 5.79 52.02 

MIBOR 0.54 0.37 1.64 0.00 0.37 10.86 

INCALL 3.28 3.53 0.92 0.92 3.24 64.00 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  187.75 1.29 4.04 2.90 15.75 41.43 

Cotton 93.84 0.26 1.67 3.23 7.44 44.59 

Sugar 19.26 1.18 2.08 4.28 8.51 55.70 

Wheat 699.50 1.41 2.07 3.55 0.29 21.97 

Soybean 1271.75 0.61 0.47 4.36 12.19 33.27 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 92.56 0.11 0.11 0.42 2.70 0.75 

EUR 1.18 0.12 0.38 0.79 2.87 0.23 

GBP 0.72 0.32 0.12 0.22 2.16 5.90 

BRL 5.32 2.83 2.52 1.62 5.38 0.79 

JPY 109.91 0.31 0.03 0.35 0.25 3.39 

INR 73.50 0.14 0.59 1.05 0.71 0.05 

CNY 6.46 0.09 0.01 0.48 1.06 5.85 

KRW 1169.35 0.24 0.68 2.13 4.63 1.69 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 69.37 0.10 1.14 4.35 0.84 82.31 

Natural Gas 4.95 0.75 7.28 21.50 56.83 70.84 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1796.14 0.38 0.75 3.83 4.89 7.74 

Silver($/Oz) 24.18 0.99 1.16 3.13 12.93 10.37 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9249.00 1.09 0.93 2.31 7.18 38.71 

Aluminium 2794.00 1.34 3.87 8.38 13.92 55.92 

Zinc 3062.00 0.59 2.70 2.63 1.51 26.69 

Lead 2278.50 0.20 0.22 0.18 4.35 19.70 

Nickel 19713.00 1.06 1.97 2.60 9.87 32.41 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1260.00 0.00 6.78 5.00 40.00   

LDPE 1550.00 0.00 5.44 9.15 61.46   

Injection Grade  1390.00 0.00 5.30 6.92 54.44   

General purpose 1410.00 0.00 5.22 6.82 53.26   

Polystyrene HIPS 1700.00 1.73 2.86 9.57 53.15   

Polystyrene GPPS 1470.00 2.00 2.00 9.82 44.12   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 3618.00 2.40 9.84 7.33 45.83 179.17 

BWIRON 239.18 1.41 0.08 4.07 8.75 88.94 

SG Dubai HY 1.12 21.68 43.59 19.42 67.16 402.70 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.33 0.88 3.30 0.16 11.07 89.37 

UK 0.76 1.75 11.16 29.62 3.70 219.41 

Brazil  3.91 0.98 2.36 1.48 6.20 9.35 

Japan 0.04 4.44 19.44 186.67 37.68 38.71 

Aus  1.27 2.16 5.39 5.39 19.21 42.38 

India 6.18 0.18 0.34 0.69 2.69 3.14 

Among Base Metals Aluminium, Zinc, Lead  and Nickel index was 
ended by 0.22%, 2.96%, & 1.53% higher. Copper index was ended 
by 0.93% lower so far in this week. 

Among energy, Crude and NG was ended by 1.14% & 7.28% 
higher so far in this week. 
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The Man Company eyes Rs 300 crore net revenue in three years; steps up offline retail 

expansion 

The Man Company aims to log over Rs 300 crore in net revenue in three years as it expands its retail 

presence in the country via hypermarkets and its own exclusive stores. The company, which is backed by 

Emami is also looking at achieving break-even by September next year. In our first year, we sold 70,000 

units. Since then we have grown manifold and are now targeting 50 lakh product sales by March 2022. We 

are targeting 50 lakh product sales by March 2022. We are targeting a net realised revenue of Rs 110 

crore by March next year and Rs 300-plus crore in three years. the company is currently witnessing 20-25 

per cent month-on-month growth, and the company is looking at achieving break-even by September 

2022. The company has over 150 employees and 85-100 stock-keeping units (SKUs) of products. 

Zydus Cadila gets US Food and Drug Administration nod for diabetes medication 

Zydus Cadila has received approval from the US health regulator to market Sitagliptin, a medicine 

indicated to treat diabetes. The company said its subsidiary has received tentative approval from the 

United States Food and Drug Administration (FDA) for its new drug application for Sitagliptin base 25, 50 

and 100 mg tablets. On October 31, 2020, Zydus had filed a new drug application (NDA) with the USFDA 

seeking approval to market Sitagliptin base 25, 50 and 100 mg tablets. The NDA received tentative 

approval upon completion of the first review cycle on September 2, 2021. Zydus Cadila discovers, 

develops, manufactures, and markets a broad range of healthcare therapies including small molecule 

drugs, biologic therapeutics, and vaccines. 

Lupin, TB Alliance join hands for new therapy for drug-resistant tuberculosis 

Drugmaker Lupin on profit drug developer TB Alliance has granted it a non-exclusive licence to 

manufacture anti-TB drug pretomanid as part of the three-drug BPaL regimen. The Mumbai-based 

company said it intends to commercialise the medicine in around 140 countries and territories, including 

many of the highest TB burden nations around the world. As a global leader in anti-TB medicines, Lupin is 

committed to enhancing access to bridge unmet needs in countries where it is needed the most. This 

collaboration with TB Alliance leverages our strength and expertise to contribute to better global health. 

Lupin is the largest supplier of first-line anti-TB drugs in the world, the drugmaker stated. 

L&T Construction bags order for water effluent treatment business 

Larsen &Toubro (L&T) on its construction arm has bagged a significant order for its water and effluent 

treatment business in India. It has won an order from a state-utility organisation to implement rural water 

supply projects, providing functional house tap connections under the Jal Jeevan Mission. The business 

was entrusted to implement rural water supply projects to provide potable water to 800 villages. The 

scope comprises tube wells, pump houses cum chlorination rooms, overhead tanks, treatment systems, 

solar plants, rising main and distribution pipeline network, staff quarters, individual house connections, 

among others. In addition to this order, the business is executing water supply schemes in several rural 

areas, across various states.  

 

Domestic News 
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JSPL steel output grows 6 pc in August; sales up 4 pc 

Steelmaker JSPL on its steel production increased 6 per cent year-on-year to 6.6 lakh tonne in August. 

During the month, its sales volume also increased by 4 per cent y-o-y to 7.1 lakh tonne. Notwithstanding 

subdued construction activities due to the ongoing monsoons in August, the company has maintained 

strong momentum in sales and production. Part of O P Jindal Group, JSPL has a presence in steel, power 

and mining sectors. The company has investments worth Rs 90,000 crore across the globe. 

Power infrastructure major Techno Electric plans $1 billion investment in data centers 

Power infrastructure major Techno Electric and Engineering Company (TEECL) is planning to invest $1 

billion (about Rs 7,310 crore) in setting up data centres across key Indian cities. The Kolkata-based listed 

company with more than 400 completed engineering procurement and construction (EPC) projects is 

looking to develop data centres backed by green energy. 

Pandemic brought significant shifts in consumer preferences, says Britannia Industries 

The pandemic has brought significant shifts in consumer preferences and behaviours, including the 

growth of online business channels, which are likely to strengthen and present new opportunities for food 

business in future, according to Britannia Industries The company is well placed to sustain growth and is 

confident of addressing the evolving situation with its wide distribution network, intrinsic brand strengths, 

innovation and technology capabilities and cost efficiency programmes. According to Britannia, it foresees 

opportunities to scale up its dairy business by leveraging product innovation and accelerating the growth 

of value-added products into the segment. The company is going for expansion of distribution for the 

dairy portfolio, growth of e-commerce & digital subscription platforms and culinary experimentation at 

home with categories like cheese due to the lockdown. 

BEL signs pact for providing reliable power supply to security forces 

Bharat Electronics Limited (BEL) has signed a pact for providing reliable and sustainable power supply to 

security forces operating in remote, Naxal-affected and high-altitude areas. The MoU between the 

Navratna PSU BEL and the SFC Energy-AG, Germany, and FC TecNrgy Pvt Ltd (FCTec), signed recently, will 

ensure cooperation in addressing the emerging requirement of sustainable energy to the security forces 

through supply of hydrogen and fuel cells. Reliable and sustainable power supply has been a major 

challenge for the security forces operating in remote, high-altitude and Naxal-affected areas, deserts and 

island territories. The partnership aims to jointly address the off-grid power needs of the country, 

including mission critical requirements of the security forces and a range of additional applications 

through highly proven and customised green energy solutions based on fuel cells. The tie-up combines the 

BEL's engineering and large-scale production strengths with SFC's expertise in fuel cells and FCTec's 

system integration and installation know-how.  

Domestic News 
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India Cements look to reduce debt by repaying Rs 550 crore like last year 

India Cements repaid a 'substantial' Rs 551 crore debt last year and is looking to repay an equal amount 

this year, depending on the impact of Covid. India Cements’ gross debt stands at Rs 2,900 crore. Company 

said that for the quarter ended June 30, the Company reported an impressive performance despite the 

onslaught of the second wave of the pandemic. 

Sun Pharma forays into nutrition bar segment with launch of Revital NXT 

Sun Pharma on its consumer healthcare division has forayed into the nutrition bar segment in India with 

the launch of Revital NXT. The product is a brand extension of Revital H, a health supplement brand. 

Revital NXT was launched in two different variants, Revital Energy NXT and Revital Protein NXT. The 

market for nutrition bars in India is growing rapidly, with an increasing focus on fitness for a healthy 

lifestyle. Revital NXT comes with Ginseng, 16 vitamins and minerals and triple blend protein. The nutrition 

bar is launched on Amazon and it will also be made available on other e-commerce platforms. Through 

this range of protein and energy bars, Revital H aims to give consumers the perks of high-quality protein, 

from building or maintaining muscle mass to helping satisfy hunger, in an easy, on-the-go option.  

Cabinet nod to Rs 10,683 cr PLI scheme for textiles 

The Union Cabinet on Wednesday approved the Rs 10,683 crore production linked incentive (PLI) scheme 

for textiles for man-made fibre segment (MMF) apparel, MMF fabrics and ten products of technical 

textiles for five years aimed to boost domestic manufacturing and exports from the sector. 

Cement prices soften in August led by steep fall in eastern region 

After increasing prices till the end of the June 2021 quarter, Indian cement companies were unable to 

sustain the trend in subsequent months. In August 2021, the all India average cement price fell by nearly 

3% to Rs 328 per 50 kg from the previous month led by a steep 6% drop in the prices in the eastern 

region. Prices fell by 1-3% in the remaining regions. Intense competition and the monsoon were key 

reasons for weak price trend. In the eastern region, increased capacity of existing big players, rising price 

of sand, and weak demand from the state governments led to the steepest fall in prices in August. It is 

estimated that between FY22 and FY23, 44% of the incremental capacity of India’s cement industry will be 

in the eastern region. This shows the rising competitive intensity in the region. 

Domestic News 
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Demand For MGNREGA Work Remains Elevated Amid Budget Constraints 

 Demand for work under India's rural jobs guarantee programme fell in August compared to a month 

ago. The drop, however, may not signal an improvement in economic conditions, instead reflecting 

seasonal shifts in work patters and a cash crunch across the flagship scheme. 

 According to data available on the official MGNREGA portal, 2.5 crore households demanded work in 

August 2021—the lowest since November last year. This was a decline of 22.9% from the previous 

month. 

 Demand for work in August was at the same level as a year ago and well above what was seen during 

the comparable period in 2019. 

Economic News 
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Stocks Drop, Dollar Firm Amid Concern Over Growths 

Asian stocks declined Thursday after a dip in U.S. shares as investors continue to fret over a slowdown in 

the economic recovery from the pandemic. The dollar ticked higher and Treasuries held an 

advance.Equities fell in Japan, snapping an eight-day winning streak. Stocks slid in Hong Kong and China, 

dragged down by technology firms. Officials renewed concerns about Beijing’s regulatory crackdown by 

summoning companies including Tencent Holdings Ltd. and Netease Inc. and telling them end their focus 

on profit in gaming.U.S. futures were in the red after the S&P 500 retreated for a third day and the 

Nasdaq 100 posted the biggest drop in two weeks. A U.S. central bank survey signaled a moderation in 

economic growth due to the delta virus strain. Treasury yields stay lower in the wake of strong demand at 

the monthly 10-year note auction. Oil was steady above $69 a barrel amid a slow return of U.S. 

production after Hurricane Ida. 

Oil Holds Gain With Hurricane Impact on Supply Still Lingering 

Oil was steady above $69 a barrel as the slow return of U.S. output halted by Hurricane Ida more than a 

week ago tightened the market. Futures in New York advanced 1.4% on Wednesday after two straight 

days of declines. Just over 20% of U.S. Gulf of Mexico oil and natural gas production is back online after 

the hurricane battered southeast Louisiana, marking an even slower comeback than in the wake of 

Katrina. Regional crude grades such as Mars Blend have jumped due to the prolonged shutdown. 

New York Bans Sale of Gasoline-Powered Cars Starting in 2035 

The sale of new gas-powered cars and trucks will be banned in New York State in 14 years, under 

legislation signed by Gov. Kathy Hochul on Wednesday. The measure (S.2758/A.4302) sets into law a state 

goal to have all New York sales or leasing of new passenger cars and trucks—as well as off-road vehicles 

and equipment—be zero-emissions by 2035. All new medium- and heavy-duty vehicles sold will have until 

2045 to meet the goal, according to the bill. New York joins California, which last year became the first 

state to set an expiration date of 2035 for the traditional automobile. Massachusetts is aiming for a similar 

goal. Several vehicle manufacturers, including General Motors Co. and Volkswagen AG, have said they will 

begin manufacturing zero-emission vehicles exclusively. 

Platinum May Escape the Worst of Car Industry’s Chip Troubles 

Platinum demand will be relatively unscathed as a shortage of semiconductors hits automakers, the 

biggest consumers of the metal, according to an industry lobby group. The heavier diesel vehicles that 

account for much of the auto sector’s platinum consumption have been less impacted by the chip 

shortage, said Trevor Raymond, research director at the World Platinum Investment Council. The WPIC 

cut its 2021 forecast for autocatalyst demand for platinum by just 1% from its previous quarterly report. 

Platinum has declined 24% from a peak in February amid weaker investment demand and expectations 

that auto output will remain constrained by a shortage of semiconductors. The second-quarter rebound in 

automotive demand from a year earlier would have been 50,000 ounces higher without the shortages, 

the WPIC said. 

Global News 
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World’s Top Oil Guzzlers Surpass Pre-Pandemic Consumption 

Some of the world’s biggest economies are seeing oil consumption turn the corner and even surpass pre-

pandemic levels as falling Covid-19 infection rates drive a recovery in activity. Oil demand in China, the 

world’s top energy consumer, will be 13% higher in the fourth quarter than in the same period in 2019 

before the pandemic, according to SIA Energy. Indian fuel sales extended a rebound in August, while 

American demand for petroleum products recently surged to a record high.  

Cheniere Energy Predicts 40% Plunge for Natural Gas in 18 Months 

Tight winter inventories are sending U.S. natural gas prices to seven-year highs. But within the next 18 

months, the rally will reverse as supplies normalize, according to Anatol Feygin, executive vice president 

and commercial officer for the liquefied natural gas giant Cheniere Energy. Natural gas futures settled up 

7.6% at $4.914 per million British thermal units in New York on Wednesday, a level not seen since 

unprecedented cold gripped the U.S. and Canada during the Polar Vortex of early 2014.  

Gulf Oil Spill Shows Risk From 18,000 Miles of Abandoned Pipe 

An oil spill unleashed by Hurricane Ida is highlighting longstanding concerns about the more than 18,000 

miles of decommissioned pipelines that still snake through the Gulf of Mexico, even though they no 

longer transport crude and natural gas. The spill, roughly three miles from the Louisiana coast, is believed 

to have sprung from an abandoned 12-inch pipeline that still had oil inside. It appeared on Tuesday to 

have been contained, but not before it created an oily slick 14 miles long. There are more than 18,000 

miles (29,000 kilometers) of abandoned pipelines that litter the Gulf of Mexico, some installed in the 

middle of the last century. The steel meanders as deep as 9,500 feet (2,900 meters) below the surface 

alongside some 8,600 miles of active pipelines.  

VW Plans $355 Million Venture Capital Fund for Decarbonization 

Volkswagen AG plans to set up a venture capital fund with an initial volume of 300 million euros ($355 

million) to invest in decarbonization projects and start-ups. Carbon capturing is feasible but expensive, 

and for some new technologies it’s key to broaden operations and being able to scale up, VW Chief 

Executive Officer Herbert Diess said in a LinkedIn post on Tuesday. “More and more industries are 

recognizing the opportunities, and even sophisticated investors like Bill Gates are financing major 

sustainability projects,” Diess said. “The financial business case is accelerating the change.” 

Global News 
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Company Details 

No events  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 13th September 2021:- China FDI for August 2021. 

 14th September 2021:- Japan Industrial Production for July 2021., The U.S. Inflation for August 2021. 

 15th September 2021:- China Industrial Production, Retail Sales and Unemployment Rate for August 2021., Japan 

Machinery Orders for July 2021., Japan GDP for Q2 2021., The U.S. MBA Mortgage Applications for September 10, 2021., 

The U.S. Industrial Production for August 2021., Euro Area Industrial Production for July 2021. 

 16th September 2021:- Japan Balance of Trade for August 2021., The U.S. Initial Jobless Claims for September 11, 2021., 

The U.S. Retail Sales for August 2021., Euro Area Balance of Trade for July 2021. 

 17th September 2021:- Euro Area Inflation for August 2021., Euro Area Current Account Balance for July 2021. 

Domestic Weekly Events 

 13 September 2021:- India CPI Inflation Rate for August 2021. 

 14th September 2021:- India WPI Inflation for August 2021. 

 15th September 2021:- India Balance of Trade for August 2021. 

 17th September 2021:- India Foreign Exchange Reserve for September 10, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all 

customers may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving 

this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that 

any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in 

this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of 

independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on 

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabil ities 

whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a 

guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before 

investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements 

are not predictions and may be subject to change without notice. The information given in this report is as of date of this report and 

there can be no assurance that future results or events will be consistent with this information. The information provided in this report 

remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties 

remains the property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without 

the express written permission of the SMIFS. 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, 

maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be 

liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or 

expenses arising in connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates 

can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 

rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of 

the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying 

security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to 

may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction 

involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the 

Subject Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other 

potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the 

publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future 

date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/

short position in the above Scrip(s) and therefore should be considered as interested. The views provided herein are general in 

nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this 

Research Report are requested to take independent professional advice before investing. The information provided herein should 

not be construed as invitation or solicitation to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at 

the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the 

period preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public 

offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction 

from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the 

Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary 

to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. 

The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in 

whose possession this document may come are required to inform themselves of and to observe such restriction.  
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